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Dairy Report 
 
Dairy- April US butter (85%), cheddar cheese (75%) and nonfat dry milk (50%) exports were all considerably less 
than the same month a year ago.  New Zealand, the world’s largest butter exporter, has been selling butter as of late 
well under $1 a pound.  Assuming depressed New Zealand butter prices persist, US butter exports will likely remain 
well below 2008 levels.  Thus, a tighter US milk supply impact on butter prices may be mitigated in the coming 
months.  The CME cheese markets are fairly steady.   

 
 Market Trend Supplies Price vs. Last Year 

Cheese Barrels- CME Decreasing Good Lower 
Cheese 40 lb Blocks- CME Increasing Good Lower 
American Cheese Increasing Good Lower 
Cheddar Cheese Steady Good Lower 
Mozzarella Cheese Increasing Good Lower 
Provolone Cheese Increasing Good Lower 
Parmesan Cheese Increasing Good Lower 
Butter- One lb Solids Decreasing Good Lower 
Nonfat Dry Milk Decreasing Good Lower 
Whey, Dry Decreasing Good Lower 
Class I Milk Base           Steady Good Lower 
Class II Cream (Heavy Cream)  Increasing Good Lower 
Class III Milk- CME Decreasing Good Lower 
Class IV Milk- CME Steady Good Lower 
 


