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Dairy Report 
 
Dairy- US milk production during May was .1% bigger than last year and a record due to a .6% rise in milk per cow 
yields and despite a .5% smaller milk cow herd.  Milk farmers did shed a net 11k head from the milk cow herd during 
May due to poor margins.  Milk cow slaughter as of late has been strong due in a large part to the CWT subsidized herd 
retirement program.  We suspect a record net reduction in the milk cow herd could occur this month.  Both the cheese 
and butter markets are expected to begin a modest upward course soon that could carry deep into the fall.   

 
 Market Trend Supplies Price vs. Last Year 

Cheese Barrels- CME Steady Good Lower 
Cheese 40 lb Blocks- CME Decreasing Good Lower 
American Cheese Decreasing Good Lower 
Cheddar Cheese Steady Good Lower 
Mozzarella Cheese Decreasing Good Lower 
Provolone Cheese Decreasing Good Lower 
Parmesan Cheese Decreasing Good Lower 
Butter- One lb Solids Steady Good Lower 
Nonfat Dry Milk Increasing Good Lower 
Whey, Dry Steady Good Higher 
Class I Milk Base Increasing Good Lower 
Class II Cream (Heavy Cream)  Decreasing Good Lower 
Class III Milk- CME Decreasing Good Lower 
Class IV Milk- CME Decreasing Good Lower 
 


